AGENDA

A Regularly Scheduled Meeting of the Lenoir City Utilities Board is scheduled for Monday, June
16,2025, at 4:00 p.m. and will be held in the Hamby-Smith Room, located at LCUB Headquarters,
7698 Creekwood Park Blvd., Lenoir City, Tennessee 37772.
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CALL MEETING TO ORDER.
ROLL CALL.
RECOGNIZE VISITORS FOR ITEMS ON THE AGENDA.

CONSIDERATION OF APPROVING THE MINUTES FROM THE APRIL 21, 2025,
BOARD MEETING.

CONSIDERATION OF APPROVING THE FINANCIAL REPORTS FOR MARCH 2025.
CONSIDERATION OF APPROVING THE FINANCIAL REPORTS FOR APRIL 2025.

CONSIDERATION OF APPROVING THE ELECTRIC DEPARTMENT BUDGET FOR
FY 26.

CONSIDERATION OF APPROVING THE WATER DEPARTMENT BUDGET FOR FY
26.

CONSIDERATION OF APPROVING THE WASTEWATER DEPARTMENT BUDGET
FOR FY 26.

CONSIDERATION OF APPROVING THE GAS DEPARTMENT BUDGET FOR FY 26.

CONSIDERATION OF APPROVING THE BROADBAND DEPARTMENT BUDGET
FOR FY 26.

CONSIDERATION OF REQUESTING CITY COUNCIL TO APPROVE A $25,000,000
LOAN TO THE ELECTRIC DEPARTMENT FROM UCBI.

CONSIDERATION OF APPROVING THE CONTRACT ($79,000.00) WITH BROWN
JAKE & MCDANIEL, PC, TO AUDIT THE LCUB ACCOUNTS FOR FISCAL YEAR
ENDING JUNE 30, 2025.

CONSIDERATION OF APPROVING THE CONTRACT ($23,000.00) WITH BROWN
JAKE & MCDANIEL, PC, TO AUDIT LCUB EMPLOYEES® RETIREMENT INCOME
PLAN FOR FISCAL YEAR ENDING JUNE 30, 2025.
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CONSIDERATION OF AMENDING THE CHARTER FOR THE LCUB EMPLOYEES’
RETIREMENT PLAN PREVIOUSLY APPROVED ON OCTOBER 15, 2018,
APPOINTING THE ADMINISTRATIVE COMMITTEE, PRESCRIBING ITS PURPOSE,
POWERS AND AUTHORITY, LIMITATIONS, MEMBERSHIP COMPOSITION AND
MANNER OF APPOINTMENT, AND OTHER REQUIREMENTS FOR ITS
GOVERNANCE AND OPERATION, RECOMMENDED BY THE GENERAL
MANAGER AND EXISTING COMMITTEE. THE COMMITTEE OF EIGHT MEMBERS
WILL BE COMPRISED OF THE FOLLOWING: GENERAL MANAGER,
REPRESENTATIVE OF FINANCE DEPARTMENT, TWO EMPLOYEES ELECTED BY
THE EMPLOYEE MAJORITY, A REPRESENTATIVE OF EMPLOYEES HIRED PRIOR
TO SEPTEMBER 2011 APPOINTED BY THE GENERAL MANAGER,
REPRESENTATIVE OF EMPLOYEES HIRED AFTER SEPTEMBER 2011 APPOINTED
BY THE GENERAL MANAGER, A REPRESENTATIVE OF RETIRED EMPLOYEES
APPOINTED BY THE GENERAL MANAGER, AND A REPRESENTATIVE AT LARGE
APPOINTED BY THE GENERAL MANAGER.

CONSIDERATION OF APPROVING SETTLEMENT AGREEMENT AND RELEASE
FOR M. SHANNON LITTLETON.

CONSIDERATION OF APPROVING SETTLEMENT AGREEMENT AND RELEASE
FOR SUZAN WILLIAMS.

CONSIDERATION OF APPROVING THE TRANSFER OF LCUB ACCOUNTS AND
FUNDS FROM OLD NATIONAL BANK TO PINNACLE BANK.

CONSIDERATION OF APPROVING THE DISPOSAL OF UNUSABLE AND
UNSALVAGEABLE ELECTRIC, WATER, WATEWATER, NATURAL GAS, AND
FIBER MATERIALS FROM THE FORMER WAREHOUSE FACILITY ON NELSON
STREET.

UPDATE FROM THE GENERAL MANAGER.

RECOGNIZE VISITORS TO DISCUSS ITEMS NOT ON THE AGENDA.

Approved:

Tony Aikens, Chairman of Board




